Hong Kong Exchanges an® ~learing  1mited and The _tock Exchange of Hong Kong 1mited take no
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and expressly disclaim any liab 1lity whatsoever for any loss howsoever arising from or 1n reliance upon the
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"This announcement 1s madeb y Is‘lat €lass €rou®~o., td. (the ,Company”, together with 1ts sib sidiaries,

collectively referred to as the , Group”) pursuant to Rule 13.0%and Rule 13.10B of the Rules €overning the

1sting of _ecurities on The Stock Exchange of Hong Kong 1mited and the Inside Information Provisions
under Part. I A of the ecurities and utures Ordinanc hapter 5I'1, aws of Hong Kong).
X V- s F A “hap L g Kong)

Pursuant to the regulations of th®~hina ecurities Regulator®~ommission (the ,CSRC”), th®~ompany
18 required to pib lish a quarterly report for each of the first and third quarter. This quarterly report was
prepared 1n accordance with the relevant requirements 1n relation to information disclosure of quarterly
reports of listed companies 1ssuedb y th?"sk".

All financial information set out 1n this quarterly report 1s unaudited and prepared 1n accordance with the
revise® ~hinese Accounting Standards for Business Enterprises.

"The audit commuittee of th®~ompany has reviewed the unaudited results of the €roup for the first quarter
ended 31 _arch 2024.
M

"The contents of this quarterly report are consistent with the announcement pib lished on the _hanghai _tock
Exchange. The quarterly report 1s originally prepared 1% ~hinese. In case of any inconsistenicyb etween the
® “hinese version and the English version, th®~hinese version shall prevail.



IMPORTANT NOTICE

1.1

1.2

"Theb oard of directors, the supervisory committee, directors, supervisors and senior management
of th®~ompany warrant that the information contained 1n the quarterly report are true, accurate
and complete, and there are no false statements, misleading representations or material omissions,
and are jointly and severally responsb le for the Iib 1lities of th® ~ompany.

Ruan Hongliang (legal representative of th® ~ompany), Jiang

e1jie (person-in-charge of

accounting affairs) and Jin Huiping (person-in-charge of the accounting department) warrant
the truthfulness, accuracy and completeness of the content of this quarterly report.

1.3 The financial information set out 1n the first quarterly report of th®~ompany 1s unaudited.

KEY FINANCIALS

2.1 Major financial statements items and financial indicators

For the
three months
ended 31 March

nit R B
"M

Increase/
decrease
compared to
the same
period of

Items 2024 last year (%)
Revenue 5,/25,831,610.97 6.3
et profit attrb utd le to equity owners of
th®~ompany r598r8,695.3r 48.51
et profit attrb utd le to equity owners of
th®~ompany excluding
non-recurring items r60,0r8,516.19% 51.89
et cash inflow/(outflow) from operating activities 600,981,736.90 (224.97)
asic earnings per share (R _B) 0.32 35.51
Diluted earnings per share B) 0.32 35.63
eighted average return on equity (%) 3.3r decrease 0.21

percentage points



2.2

Increase/decrease
compared to

As at As at the end of

31 March 2024 31 December 2023 last year (%)

Total assets 43,384,237,163.54 42,931,9%Y 983.52 0.4

Equity attrb utd le to owners’ of

th®~ompany 22,876,202,645.90 22,215,014,39'1.42 2.9%
Non-recurring items and amounts

nit R_B

"M
For the

three months
ended 31 March
Items 2024

€ains(losses) on disposal of non-current assets, including the portion offset
from the provision for impairment of assets (9621,461.T3)
€overnment grants recognized 1n gain and loss of current period, excluding

those closely related to th®~ompany’s normal operation granted under

the tate’s policies, enjoyed 1n accordance with determined standards and

have a continuously impact on th®~ompany’s gains and losses) r.e51,/93.710
Investment gains (losses) arising from changes 1n fair value of the

financial assets and financial lid 1lities heldb y non-financial enterprises,

and gains (losses) on disposal of financial assets and financial lid 1lities,

excluding those arising from the effective hedgingb usiness related to

th®~ompany’s normal operation 824,090.2¢
Other non-operating income/(expenses) other than
d ove 836,532.21
ess Effects of income tax 158,033.21
L ' mority interest impact (after tax) 32,802.0r
Total M (199.880.82)



2.3 Changes in major financial statements item and financial indicators and reason thereof

Increase/
Items

Other recerva les 53.35
Other current assets 3®r]
& “onstruction 1n progress 31.62
Intangb le assets 100.10
Other non-current assets (r4.25)
Treasury stock 508.65
Basic earnings per share (R _B) 35.51
M
Diluted earnings per share (l}\/l'B) 35.63
et profit attrb utd le to equity 48.51
owners of th#ompany
et profit attrb utd le to equity 51.8¢
owners of th#“ompany
excluding non-recurring 1tems
et cash flow from operating (224.97)
activities
et cash flow from ivesting I7.68
activities
et cash flow from financing (103.28)

activities

ST T

decrease (%) Main reasons for the changes

ainly due to new land auction deposit and gas deposit
ainly due to increase 1n value-added tax pending

for deduction

ainly due to advancement of Anhui P_ glass

production line and distrb uted P_ power

generation station project

ainly due to completion of relevant procedures for
mining rights auctioned during the

previous period

ainly due to transfer the mining rights auctioned

during the previous period 1nto tangb le assets as

a result of completion of relevant procedures

ainly due to the cancellation procedures for

repurchasing of H shares have not yet to

b e handled

ainly due to the increase 1n net profit during the reporting
period

ainly due to the increase 1n net profit during the reporting
pertod

ainly due to the increase 1n sales volume of P_ glass o and
the decrease 1n price of main raw materials vy
ainly due to the increase 1n sales volume of P_ glass o and
the decrease 1n price of main raw materials

ainly due to the increase 1n cash received from sales
and the decrease 1n cash paid for purchases of goods

ainly due to the payment of engineering funds relating

to promote Anhu1 and _antong P glass production
N \a

line project

ainly due to the repayment ofb orrowings



SHAREHOLDERS’ INFORMATION

resumed and shareholding of the top ten shareholders

Total number of ordinary shareholders at
end of the reporting period (shareholder)

Total number of preferred shareholders
with voting rights resumed at end of the

40,69 reporting period (if any)

Shareholding of top ten shareholders (excluding the shares lent through refinancing)

Name of shareholders

H®®* 0 1 EE I ITED
AN AT
AR

Ruan Hongliang

Ruan Zeyun

Jiang Jinhua

Zheng _enrong
hanz\ﬁrm Ruiyang Investment
S anageme® 0., TD.
MrRulyang Emerging €rowth
Private Equity Investment
Pund
Zhu Quanming
hen pquan
ong Kong _ecuritid®*learing
& ~ompany” mited
hanghat PuEdong Development
Ban®*0., td.
- ¢ I‘;H1g}{:-end anufacturing
tock-type Initlating
Securltles Investment l;uncl

Nature of
shareholders

Other
Domestic natural person
Domestic natural person
Domestic natural person
Domestic natural person
Domestic
non-state-owned
legal person
Domestic natural person
Domestic natural person

Other
Domestic

non-state-owned
legal person

Shareholding

449943 ¢
439358400
350,532,000
324,081,600

46,301,800

34,700,000
31,201,200
31,201,200

28,315,565

18,/53,3%

Percentage

Restricted

(%) shareholding

1914
18.69
14.91
13.18

|99

1.48
1.33
1.33

0.80

(R e R e N N =)

o O

3.1 Total number of ordinary shareholders and preferred shareholders with voting rights

nit share

1
N

Pledge, mark or

locked-up

Status Number
nknown 0
Pledge 41,650,000
Pledge 11,300,000
Pledge 3,600,000
1l 0

N
1 0
Ple}gge 5,500,000
1 0

N
1 0
1 0

N



Shareholdings of top ten unrestricted shareholders

Name of shareholders

HK®®~ O I EE 1 ITED
A W e M

Ruan Hongliang

Ruan Zeyun

Jiang Jinhua

Zhengwr enrong

hanghai Ruiyang Investment
anagemer®~o., TD. - Ruryang Emerging
rowth Private Equity Investment Fg,md
Zhu Quanming

Shen gquan
Hong Kong Secur1t1<z?"learlng“ompanyE imited

hanghai Pudong Development Ban®~o.,
td. — € Fngh—end anufacturing tock-
type Imitiating eculr\{]aes Investment und
Details relating to t%e related relationship of
the Ab ove shareholders or the parties acting 1n
concert

HKS®
S

Number of
unrestricted
tradable
shares held
449 &13 &%)
439 358,400
350,532,000
324,081,600

46,801,800

34,100,000

31,201,200

31,201,200

28,315,565

18,553,396

r. Ruan Hongliang,
and _r. Zhao

haslres heldb y

Sal

Sal

Class of shares and number

Class

Overseas listed
foreign shares
R B Ordinary

shares

R B Ordinary
M

shares
B Ordinary
shares
B Ordinary
shares
B Ordinary
shares

B Ordinary
shares
B Ordinary
shares
B Ordinary
shares
B Ordinary
shares

s. Jiang Jinhua

[ _ITED.
LM

Number

449 943 9%()

439,358,400

350,532,000

324,081,600

46,801,800

34,100,000

31,201,200

31,201,200

28,315,565

18,553,3%%

s. Ruan Zeyun

1aote1 are parties acting in concert.

r. Zhao 1a())(fel held 4,800,000 A shares. 485,000
hﬁ hares )}geldb y _r. Ruan Honghang, 2,203,000 H
sMI%uan Zeyunand 111,000 H hares
eldby JlangNgmhua haveb een calculated \Smthln

= _O_I EE
NMN S



ote 1

ote 2

ote 3

ote 4

HK.’.N'?\/I'I EE C II\/I'ITED 1s the nominee holder onb ehalf of the non-registered shareholders of
the T shares o}\]t'h?sompany.

The shares under Hong Kong ecurltle?"learm?'ompanyl: 1mmited are heldb y the non-registered
shareholders of the Shanghal Stoc?‘onnect.

The shareholding listed here was extracted from the register of menb ers of thi#~ompany as at 3 lMarch
2024.

As the hares couldb e used as underlying securities for margin financing and securities lending, the
shareholdings of the hareholders are the aggregate of all the Shares and interests held 1n ordinary securities
accounts and credit Securities accounts.



4. QUARTERLY FINANCIAL STATEMENTS

4.1 Financial Statements

Consolidated Balance Sheet
As at 31 March 2024

Preparedby lat €lass C“rou?“o.,,l: td.

Items

Current assets:
® ~ash atb ank and on hand
Trading financial assets
Derivative financial assets
Bills receivd le
Trade receiva les
gnancing receivad les
Advance payment
Other recerva les
Inventories
Other current assets
Total current assets
Non-current assets:
ong-term equity investment
]:Investment properties
1xed assets
® “onstruction 1n progress
Right-of-use assets
Intangb le assets
ong-term prepaid expenses
EDeferred tax assets
Other non-current assets
Total non-current assets
Total assets

nit R_B TType of audit unaudited
u M ’

As at
31 March
2024

5,896,681,070.94
230,000,000.00
1,203,r28,150.21
4,150,245,13r .92
2,597 .881,24%.11
365,432,866.63
170,19%5,9%0.66
1,52r,542,303.T14
354,224,553.35
16,495,931,322.56

103,368,9Y7.60
505,922,172.56
15,0r®ro1,253.8r
2,311,240,863.12
844,532,538.54
6,581,951 ,934.20
107,433,056.58
243,869,495 9%
1,110,2r8,948.55
26,888,305,840.9%8
43,384,231,163.54

As at
31 December
2023

6,616,387 ,66I .80
230,000,000.00
623,194.84
1,593,420,392.1'8
3,685,519.512.41
2,006,375,69'1 .99
334,67® 141 .36
110,981,841.18
2,001,439 456.08
253,544,r80.rr
16,832,987 1,145.2r

100,9'12,7 60.44
512,316,310.04
15,114,905,8r'1.20
1,755,9%3,80r .38
rr2,995.833.34
3,2I®561,250.53
80,5 15,862.63
219105,261.03
4,311,919255.66
26,149,026,238.25
42,951, ,9Y €%3.52



Items

Current liabilities:
hort-termb orrowings
ertvative financial lid 1lities
Bills payd le
Trade payad les
& ~ontract lid 1lities
Payroll payd les
Tax payd les
Other payd les
Including Interests payd le
Dividends payd le

on-current lid 1lities due within one year

ther current lid 1lities
Total current li 1lities
Non-current liabilities:
ong-termb orrowings
onds payd le
ease lid 1lities
ong-term payd les
]:Estlmated lid 1lities
Deferred income
Deferred income tax lid 1lities
Total non-current i 1lities
Total l1d 1lities
Owner’s equity:
hare capital
ther equity instruments
& ~apital surplus
ess ‘Treasury stock
ther comprehensive income
pecial reserve
urplus reserve
ndistrb uted profit

As at
31 March
2024

1,657,140,500.00
308,364.38

e 818 355.31
4,033,106,893.93
54,018,164.30
64,400,951.45
282,416,192.10
163,407 ,514.16
26,809.936.01
1,371,320.00
1,124,284,141.28
4,929202.14
8,354,622,484.I'1

r,052,303,085.8¢
3,79 .631,18%.46
610,564,855.26
91,9)5,940.52
5,243,505.93
53,579 108.06
464,5%4,819.30
12,07 8,822,504.42
20,433,444,989 .13

58r,831,0r0.25
4A91,126,11'1.57
10,801,1r1,851.6r
oY .,302,225.9%
(15,531,334.89)
56,236,848.91
293.915,529.38
10,/58,154,134.9%

Total equity attrb utd le to owners of the parent

company
Iority interests
otal owner’s equity

Total lid 1lities and owners’ equity

22,816,202,645.90

r4,589,528.51
22,950,/92,114.41
43,384,237,163.54

As at
31 December
2023

1,13,/71,/31.03
1,/56,309°49
®14,048,358.15
4,520,361,509".42
12®10r,19%.1®
105,339°8Y8.I3
200,138,9'15.31
134,808,907 .90
30,801,288.06
1,371,320.00
1,253,366,988.6%
12,2I'®281.63
®184,9797133.20

6,655,130,I51.81
3,/55,915,215.98
538,240,698.05
93,846,651.81
5,098,I'11.16
56,4r6,018.31
401,399642.04
11,506,107 ,r4%.16
20,691,087 ,532.36

58r,831,058.r5
49,126,417 .43
10,/ 98,133,395.26
15,9%%6,520.00
11,349'243.83
49328221 .15
293.915,529'38

8 993,21 6,039.62

22,215,0r4,391.42

r5,836,05%.r4
22,290,910,451.16
42,931,997 ¢33.52

egal representative Ruan Honglhiang Person 1n charge of accounting function Jiang _eijie

[Person in charge of accounting department Jin Huiping

Ly



Consolidated Income Statement
For the three months ended 31 March 2024

Preparedb y 15Vlat €lass G‘rou?“o.,l: td

Items

I.  Total operating income
Including Operating revenue
II. Total opei‘ating costs
Including Operating costs
" Taxes and surcharges
elling expenses
eneral and administrative
expenses
Research and development
expenses
inancial expenses
Including Interest expenses
" Interest mncome
Add Other income
‘Investment mcome (loss stated with ,-7)
Including investment income from
' associates and joint ventures
Profit arising from changes 1n fair value
(loss stated with ,-7)
oss on credit impairment (loss stated
with -7)
oss on assets impairment (loss stated
with ,-”)
€ains on disposal of assets (loss stated
with -7)
III. Operating profit (loss expressed with “-”)
Add __on-operating income
SN on-operating expenses
IV. Ll‘otai\];)roflt (total loss expressed with ¢-)
ess Income tax expenses

10

For the three
months ended
31 March 2024

5,/25,831,610.9Y
5,/25,831,610.9Y
4,909 646,117.39
4,496,587 ,038.50
58,631,435.84
24,147 ,530.81

r0,860,476.11

160,219492.1'1
99" 200,203.36
125,049.522.15
22,911 ,428.30
28,613,422.50
2,455,551.16

2,456,21T.16
824,150.29
1r,ri3,515.21
4,506,910.46
(%,621,461.I3)
860,61 8,121 .41
1,815,085.20

o 8,552.9%

861,514,65%.68
102,882,495.54

nit R_B TType of audit unaudited
UM :

For the three
months ended
31 March 2023

5,364,942,648.25
5,364,942 .648.25
4,806,492,315.12
4,3r4,100,17 %43
44,340,17%11
33,644,181.92

r0,302,701.9Y

157,495,810.85
126,609 261.84
126,402,104.15
11,0r4,034.89

21,151,563.6%

1,133,053.33

2,598,458.33
1,636,929 38
(19,809 43¢9.28)
(2,361,166.51)
(1r1,643.20)
560,029,029 94
403,I'71.64
42,351.52

560,390,450.06
48,940,008.7 1



Items

V. Net profit (net loss expressed with *“-”)
(I) ®=~lassified on a going concernb asis
1. et profit from continuing
operation
(net loss stated with ,-7)
(I1) ®=1assifiedb y attrb ution of the ownership
1. et profit attrb uted to shareholders
of parent company (net loss
expressed with -7)
2. Profit or loss attrb utd le to minority
interests (net loss expressed with

. -”)
VI. Other comprehensive income, net of tax
(I et amount of other comprehensive

income after tax attrb utd le to the
shareholders of parent company
1. Other comprehensive income tob e
reclassified to profit or loss
(1) ®~hanges 1n fair value of
financing receiva les
(2) ®onversion difference of
foreign currency statement
VII. Total comprehensive income
(I)  Total comprehensive income attrb ute to
parent company
(II) Total comprehensive income attrb utd le
to the minority interests
VIII. Earnings per share
(I)  Basic earnings per share (R _B)
(IT) Diluted earnings per share MB)

For the three
months ended
31 March 2024

r58,632,164.14

r58,632,164.14

IS®8rs,09s.3r

(1,246,531.23)
(26,880,578.r2)
(26,880,578.12)
(26,880,578.12)

6,/ ,110.54

(33,6111 49.26)
r31,rs51,585.42

132,9%%8,116.65
(1,246,531.23)

0.32
0.32

For the three
months ended
31 March 2023

511,450,441.35

511,450,441.35

511,450,441.35

(17,290,385.94)

(17,290,385.94)
(17,290,385.94)
(6,017,917 .04)

(11,252,468.90)
494.160,055.41

494.160,055.41

0.24
0.24

or theb usiness conb 1nation under common control effected 1n the current period, the net profit
recognizedb y the merged partyb efore the conb 1nation was R _ B0, and the net profit recognized

by the merged party 1n the previous period was l}vrBO.

egal representative Ruan Hongliang Person 1n charge of accounting function Jiang _eijie

r?erson 1n charge of accounting department Jin Huiping

11



Consolidated Statement of Cash Flow
For the three months ended 31 March 2024

Preparedb y lat €lass C“rouk“o.,}z td.

Items

I.

II.

Cash flow from operating activities:
® ~ash recerved from sale of goods or
rendering of services
® ~ash recerved from refunds of taxes
® ~ash recerved relating to other operating
activities
b total of cash inflows from operating
activities
® ~ash paid for goods and services
® ~ash paid to and onb ehalf of employee
® ~ash paid for payments of taxes and
surcharges
® ~ash paid relating to other operating
activities
b total of cash outflows from operating
activities
et cash flow from operating activities
ash flow from investing activities:
® ~ash received from disposal of investments
et cash recerved from disposal of fixed
assets, intangb le assets and other long-
term equity investment
® ~ash recerved relating to mvesting activities
b total of cash inflows from investing
activities
® ~ash paid to purchase fixed assets, intangb le
assets and other long-term assets payment
® ~ash paid relating to other mvesting
activities
b total of cash outflows from investing
activities
et cash flow from 1nvesting activities

12

nit R_B TType of audit unaudited
u M ’

For the three
months ended
31 March 2024

2,661,285,011.30
221,185,90944

39,404,606.10
2,921,875,52r .44
1,698,817,030.r7
261,r48,208.83
195,316,112.03

165,012,438.9'1

2,320,893,1 90.54
600,981, 36.90

118,020.00
3,040,060.06
20,607 ,000.03
23,1 65,080.0%
1,292,633,215.2%
50,645,854.I'1

1,343,2r%0r0.00
(1,319513,9%9.91)

For the three
months ended
31 March 2023

2,198,217, 33909
123,555,r40.6%

41,526,153.15
2,363,559,282.93
2,208,104,611.52
236,920,117 .82
205,512,r24.02

193,331,99%6.12

2,844,469 44948
(480,910,166.55)

129,3r5.00
20,323,0r3.15
200,000.02
20,652,448.11
693,814,800.18
69.463,146.11

r63,2I8,546.29
(r42,626,09%.12)



Items

III. Cash flow from financing activities:
® ~ash recerved fromb orrowings
® -~ash recerved relating to other financing
activities
b total of cash inflows from financing
activities
® ~ash paid for payment ofb orrowings
® ~ash paid for distrb ution of dividends, and
profits or payment of interest
® ~ash paid relating to other financing
activities
b total of cash outflows from financing
activities
et cash flow from financing activities

IV. I\Effect of foreign exchange rate changes on

cash and cash equivalents

V. Netincrease in cash and cash equivalents
Add cash and cash equivalents atb eginning

For the three
months ended
31 March 2024
2,443,003,29%.80

388,5r6,651.21

2,831,649 98.01
2,261,441,650.23

®,3r4,182.43
514,668,368.28

2,872,484,200.94

(40,834,252.93)

(r#5,548.38)
(r60,162,054.32)

For the three
months ended
31 March 2023
2,961,821,931 .%%

149,256,031.87

3,111,077 ,%6%83
1,422,0r1,07rr.00

83,324,944.86
361,811,455.8T

1,861,207 ,411.13
1,243,870,492.10

55,/ 19,181.42
r6,053,408.85



